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by Ms. Wendy Delmar

A very warm welcome to you, our esteemed members, and readers
to the final issue of the CAB Bulletin for the year 2021. Like many of
you, | too, find it to be almost surreal that twelve months have
gone by, and we are now at the cusp of 2022. This past year was
one that started off filled with immense hope that the pandemic
and all things related would soon be behind us. However, as the
year comes to an end, we are faced with the sobering reality that
we will be navigating this pandemic-styled world for the
foreseeable future. While vaccine development and corresponding
rollouts provided great promise, vaccine hesitancy has proven to
be a formidable opponent.

It was with none other than the aforementioned in mind, that the theme for the first ever virtual CAB Conference
centered on the phrase “Looking Beyond the Pandemic” which - does not refer to the eventual “end” of the
pandemic but rather - presents a call to action to members of the industry to identify innovative ways to thrive and
chart a way forward in the midst of our current reality. This year's conference was held on October 28th and 29th,
2021 following a virtual opening ceremony “with a twist” on the evening of October 26th,2021. Additionally, the 48th
Annual General Meeting of the CAB was held on November 10th, 2021 which was convened virtually for the second
consecutive year.

The success of the fully virtual conference is a great source of pride for the members the CAB Board of Directors
and the Secretariat team who worked tirelessly to execute this event at the highest standards. We have received
very encouraging feedback from all who attended, and we will endeavor to build on the foundation already laid in
the coming year. At this stage, | am happy to inform you that work has commenced towards providing you the
option of convening face-to-face which | know has been sorely missed by many. Please keep a look out for our save-
the-date!

As the representative body for banks and other financial institutions in the region | am pleased to share that the
CAB continues to effectively fulfill the mandate of advocacy on behalf of all members and by extension the wider
industry. In this vein, in addition to several speaking engagements, | wish to highlight the partnership between the
Atlantic Council and the CAB that was engendered this year. The CAB has been asked to serve on the Atlantic
Council’'s Financial Action Task Force which has been assembled to conduct further research into the withdrawal of
correspondent banks from the region. A detailed report of this study will be published, providing meaningful
insight into the nuances of the Caribbean de-risking experience.

In addition, the CAB continues to exemplify the expression “lead by example” as the Association recently became a
United Nations Environment Programme - Finance Initiative (UNEP Fl) supporting institution. Given the
vulnerability of the Caribbean region to the many and adverse effects of climate change, it is imperative that
members of the industry take necessary and proactive steps to gain a clearer and deeper understanding of the
present and potential impacts of climate change on the industry. This is paramount for effective mitigation and
reduction in severity of present and future effects. | am truly proud that the CAB has adopted a posture of
leadership in this regard, and | am hopeful that similar action is taken by the membership.


https://www.atlanticcouncil.org/
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Additionally, | would like to cast the spotlight on the three most recent
additions to the CAB family. Raymond James and Snowden Lane Partners have
both been successfully onboarded as service members with Citibank Na as our
newest general member. | look forward to deepening ties with each of these
institutions as we work together for the growth and development of the
industry.

As we commence the festive season, | want to wish you all a very Merry
Christmas, filled with love, laughter and good cheer. May this season provide
opportunity for rest and rejuvenation so that we return fully ready to tackle the
year ahead.

Till next time, please stay safe and take good care!
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In the last quarter of this year, the CAB,
represented by Chairperson Mr. Dalton Lee,
participated in the third annual ACAMS -
Caribbean Conference which was held on

December 7th, 2021. This conference
provides an opportunity for in depth
discussion and learning opportunities

related to financial crime threats specific to
the Caribbean region. Given the extremely
fact paced nature of developments in the
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financial crime arena staying ahead of the
game is paramount and the CAB was
happy to be a part of the discussion.
During the conference Mr. Lee provided
insight specific to the Caribbean de-
risking experience during the panel
dialogue on the topic “Caribbean Focus:
Dealing with Correspondent Banking and
Other Risks of De-Risking”.
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